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There is wide consensus that climate change is occurring
and we need new technologies to fight it




However, cleantech is not receiving adequate investment

relative to the need and market opportunity
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Energy related sectors
are larger than VC
addressable
healthcare sector

For cleantech, early-
stage and hardware
struggle, in particular




Throttling of early-stage (non-software) investment is
particularly pronounced
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In the US, utilities are last in terms of R&D expenditure
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Handoffs in commercialization create the well-known
Valleys of Death
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Handoffs in commercialization create the well-known
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Handoffs in commercialization create the well-known
Valleys of Death

But can’t if they don’t know if
technologies will be adopted at scale
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Piecemeal interventions address the individual valleys of
death
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Development and demonstration activities remain
bottleneck to commercialization
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Role

A New Global Innovation Ecosystem: The Third Derivative
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Ecosystem that addresses critical commercialization challenges
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